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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT NO. 2304 LISTED JUNE 19, 1968 
740,000 common shares without par value, of which 
40,000 shares are subject to issuance. 


pA ae 
THE TORONTO STOCK EXCHANGE 


LISTING EMENT 


‘DUSTBANE ENTERPRISES LIMITED 


Incorporated under the Laws of the 
Dominion of Canada by Letters 
Patent dated June 25th, 1965. 


CAPITALIZATION AS AT JUNE 12TH, 1968 


ISSUED AND TO BE 
SHARE CAPITAL AUTHORIZED OUTSTANDING LISTED 
Wammmon shares Without par Vale .....cc..ccc0.cccccccsscngedeveeercceenenness 800,000 700,000 740,000 
FUNDED DEBT 
Secured Debentures 
fvaco sehies Ar -due May °1980 20.0 200,000 170,000 nil 
eo op octies, duc: May 1, 1989 s...c ce eed rk 375,000 330,000 nil 


Be APPLICATION 


Dustbane Enterprises Limited (hereinafter called the “Company’’) hereby makes application for the listing 
on The Toronto Stock Exchange of 740,000 common shares without par value in the capitol stock of the 
Company, of which 700,000 have been issued and are outstanding as fully paid and non-assessable. The re- 
maining 40,000 common shares included in this application have been resérved for issue under stock options 
to a key employee of the Company, one of which stock options is exercisable with respect to 20,000 common 
shares on or before March 31, 1971 at a price per share equal to the price to the public of the shares offered 
by the attached Prospectus less the Underwriting Commission, and the second of which, as to a further 20,000 
common shares, is exercisable on or before March 31, 1973 at a price of $12.82 per share. 


Ze HISTORY 


Founded in 1908 at Lancaster, N.B., Dustbane Mfg. Co. Limited was incorporated in 1910 when the 
operation was moved to its present location in Ottawa, Ontario. Two years later a second company, Dustbane 
Western Limited, was formed to administer sales and distribution in Manitoba and Saskatchewan. Other 
similar companies were formed as follows:— Dustbane Co. of B.C. Limited (1922); Dustbane Products 
Limited (1925); Dustbane Newfoundland Limited (1959); Dustbane Maritime Limited (1945); Dustbane 
(Ontario Division) Ltd. (1959); Dustbane (Alberta) Limited (1950); Dustbane (Quebec) Limited (1950); 
Modern Building Cleaning Service of Canada Limited (1954); Independent Cleaning Services Limited 
(1964); 


Acquisitions include:—McLeod’s Window Cleaning and Janitor Service Limited, incorporated 1957 (1958); 
H. A. Stafford & Co. Ltd., incorporated 1957 (1959); R. J. Coleman Limited, incorporated 1943 (1959); 
Lorne St. Clair & Co. 1949 (1960); The Ontario Building Cleaning Company Limited, incorporated 1954 
(1962); Tarbox Bros. Limited, incorporated 1927 (1963); Brushcraft Limited, incorporated 1953 (1963); 
Mercury Maintenance Services Ltd., incorporated 1958, and the undertaking, property and assets of Corneil 
Vacuum Industries Limited (1966). 


The above Companies and/or their assets and liabilities! were acquired by Dustbane Enterprises Limited on its 
incorporation in 1965 with the exception of Corneil Vacuum Industries Limited, the assets and liabilities of 
which were assumed subsequent thereto. 


8; NATURE OF BUSINESS 
Reference is made to the Prospectus under the heading “Business” — pages 4, 5 and 6. 
4. INCORPORATION 


The Company was incorporated under the Laws of the Dominion of Canada by Letters Patent dated 
June 25, 1965, for the purpose of consolidating the operation of the sixteen subsidiaries of Dustbane Products 


Limited, which Company was also incorporated under the Laws of the Dominion of Canada. The Letters 
Patent provided for an-authorized capital of 500,000 common shares without par value divided into 300,000 
Class “A” shares without par value and 200,000 Class “B” shares without par value. By Supplementary 
Letters Patent dated March 28, 1968, the authorized capital of the Company was varied and enlarged by 
converting the 300,000 Class “A” and the 200,000 Class “B” shares without par value into 500,000 com- 
mon shares without par value and the authorized capital was increased to 800,000 common shares without 
par value. The assets of the said sixteen subsidiaries were acquired and their liabilities assumed on June 30, 
1965 for a consideration of $3,000,000 consisting of $1,900,000 in 442% Promissory Notes due June 30, 
1975, and capital stock of the Company issued at a stated value of $1,100,000. 


of SHARES ISSUED DURING THE PAST TEN YEARS 
No. of Amount Total 
Shares Realized Amount 
Date of Issue Issued Per Share Realized Purpose of Issue 
June SO s19659 2. ae 300,000 $2.00 $600,000 Purchase of Assets and 
Class “A” Liabilities of various 
companies 
Jane: 3 O01 S65 oe eee 200,000 $2.50 $500,000 Purchase of Assets and 
Class “B” Liabilities of various 
companies 
6. STOCK PROVISIONS AND VOTING POWERS 


Reference is made to the Prospectus under the heading “Description of Common Shares” and “Non- 
Cumulative Voting” — page 9. 


oe DIVIDEND RECORD 

Reference is made to the Prospectus under the heading “Dividend Policy” — page 9. 
8. RECORD OF PROPERTIES 

Reference is made to the Prospectus under the heading “Properties” — page 6. 
o: SUBSIDIARY COMPANIES 


Tarbox Bros. Limited, incorporated by Letters Patent under the Laws of the Province of Ontario with an 
authorized capital of $100,000 divided into 1,000 shares without par value, all of which are outstanding and 
fully paid and all of which were purchased from Dustbane Mfg. Co. Limited on June 30, 1965. 


10. FUNDED DEBT 

Reference is made to the Prospectus under the heading “Capitalization” — page 3. 
bh REDEMPTION 

(a) 


Series “A” Secured Debentures redemption premium to 
April 30, 1975 — 5% of the principal amount redeemed. 
April 30, 1976 — 4% of the principal amount redeemed. 
April 30, 1977 — 3% of the principal amount redeemed. 
April 30, 1978 — 2% of the principal amount redeemed. 
April 30, 1979 — 1% of the principal amount redeemed. 


(b) 

Series “B” Secured Debentures redemption premium to 

April 30, 1969 — 6% of the principal amount redeemed 

Between May 1, 1969 and April 30, 1974 4% of the principal amount redeemed 
Between May 1, 1975 and April 30, 1979 3% of the principal amount redeemed 
Between May 1, 1979 and April 30, 1984 2% of the principal amount redeemed 
Between May 1, 1985 and April 30, 1988 1% of the principal amount redeemed 
Thereafter at par. 


ws SECURITY 


(a) The property mortgaged or charged by the Deeds of Trust for the 744% Series “A” and 612% 
Series “B” secured Debentures may be generally described as the undertaking and all of the property and 
assets of the Company, both present and future, such mortgage or charge being expressed as regards certain 
properties, assets and securities to be a first fixed and specific mortgage, charge, hypothec and pledge, and 
as regards the undertaking and all other property and assets of the Company to be a first floating charge. 


(b) The Trust Deeds for the secured debentures provide for unconditional guarantees by Dustbane Mfg. 
Co. Limited, Dustbane Products Limited, Dustbane Western Limited, Dustbane Company of B.C. Limited, 
Dustbane (Alberta) Limited, Dustbane (Sask.) Limited, Dustbane (Maritime) Limited, Dustbane (Ontario 
Division) Limited, Dustbane (Quebec) Limited, Dustbane (Newfoundland) Limited, Modern Building 
Cleaning Service of Canada Limited, Brushcraft Limited, Tarbox Bros. Limited, Independent Cleaning 
Service Limited, The Ontario Building Cleaning Company Limited, Mid-West Supplies Limited, Mercury 
Maintenance Services Limited, and Michael’s Equipment and Industries Limited. 


(c) The Trust Deeds for the secured debentures provide for a specific charge on 284,168 common shares 
of Dustbane Enterprises Limited now beneficially owned by Piclaf Holdings Limited. 
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No securities commission or similar authority in Canada has in any way passed upon the merits of the securities 
offered hereunder and any representation to the contrary is an offence. 


Dustbane Enterprises Limited 


(Incorporated under the laws of Canada) 


200,000 Common Shares 


(without par value) 


The 200,000 common shares offered by this prospectus are authorized but unissued shares being acquired 
from the Company. 


There is at present no public market for the common shares of the Company and the price for this offering 
was determined by negotiation between the Company and the Underwriters. 


Application has been made to list these shares on The Toronto Stock Exchange. Acceptance of the listing will 


be subject to the filing of required documents and evidence of satisfactory distribution both within a period of 
ninety days. 


Price: $12.50 per share 


Price to Underwriting Proceeds to 

Public discount Company* 
Per nate rie. ceo $12.50 $0.85 $11.65 
OGRE A ete tarts Gioia a ie $2, 500, 000 $170,000 $2,330,000 


* Before deduction of expenses payable by the Company estimated not to exceed $25,000. 


We, as principals, offer these common shares subject to prior sale, if, as and when delivered and accepted by 
us. It is expected that share certificates in definitive form will be available for delivery on or about June 12, 1968. 


May 28, 1968 


t/ 
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THE COMPANY 


Dustbane Enterprises Limited (‘‘the Company” or ‘“‘Dustbane’’) was incorporated under the laws of 
Canada by letters patent dated June 25, 1965. The letters patent of the Company were amended by supple- 
mentary letters patent dated March 28, 1968, converting the authorized capital from 300,000 Class ‘‘A” and 
200,000 Class ‘‘B’’ shares without par value into 500,000 common shares without par value and thereafter 
increasing the authorized capital to 800,000 common shares without par value. 


On June 30, 1965, the Company purchased the assets and assumed the liabilities of Dustbane Products 
Limited and its 16 subsidiary companies thereby carrying forward a business founded in Canada in 1908. (See 
“Corporate Reorganization’’) 


The Company’s head office is located at 25 Pickering Place, Ottawa, Ontario. 


USE OF PROCEEDS 


The estimated net proceeds to the Company from the sale of the 200,000 common shares offered hereby 
amounting to $2,330,000 will be used, after payment of expenses of issue estimated at $25,000, to the extent 
of $1,031,851 to retire secured bank loans, $433,527 to reduce other indebtedness and the balance of $839,622 
will be added to the working funds of the Company. 


CAPITALIZATION 
Outstanding Outstanding To be outstanding 
December 31, March 31, on completion of 
1967 1968 this financing 
Secured Dank Loan=.2 fase csnee ee eee $1,031,851 $1,031,851 — 
Secured Debentures‘) 
714% Series “‘A’”’ due May 1, 1980.......... $ 170,000 $ 170,000 $ 170,000 
614% Series ““B”’ due May 1, 1989.......... $ 330,000 $ 330,000 $ 330,000 
Promissory Notes 
416% due June 30, 1975................03: $1 , 900 ,000 $1 , 900 ,000 $1, 900,000 
Advances from Affiliated Companies 

Non-interest bearing, due June 30,1975..... $ 444,827 $ 444,827 $ 125,000 
Debenture2) 

6% dueuly:6; 2000 s.4.c52 3 ee eee $ 169,200 $ 169,200 $ 169,200 
Sundry Indebtedness 02.0 05.c aoe shee $ 335,617 $ 331,617 $ 217,917 
Capital Stock: 

Authorized: 
300,000 Class ‘‘A’”’ shares without par value 
200,000 Class ‘‘B” shares without par value 
Issued: 
Class ‘‘A”’ shares without par value....... $ 600,000 — _ 
(300 ,000 shs) 
Class ‘‘B”’ shares without par value....... $ 500,000 — _ 
(200 ,000 shs) 
Authorized :@) 
800,000 common shares without par value. . 
Issued: 
Common shares without par value........ — $1,100,000 $3 , 430 , 000 
(500,000 shs) (700 ,000 shs) 


(1) Issued by Dustbane Mfg. Co., Limited and assumed by the Company (see ‘Corporate Reorganization”’). 
(2) Issued by Dustbane Products Limited and assumed by the Company (see “‘Corporate Reorganization”). 
(3) After giving effect to the conversion and increase of the authorized capital referred to under ‘The Company”. 


(4) See Note 11 to Notes to the Financial Statements for long term lease commitments. 
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CORPORATE REORGANIZATION 


Dustbane Enterprises Limited was formed to consolidate the operations of Dustbane Products Limited 
and its 16 subsidiaries. The assets of such companies were acquired and their liabilities assumed on June 30, 1965 
for a consideration of $3,000,000, consisting of $1,900,000 414% promissory notes due June 30, 1975 and capital 
stock of the Company issued at a stated value of $1,100,000, which was distributed as follows: 


Promissory 
Capital Stock Notes 
Dustbane Mfg. Co., Limited $ 107,019 
300,000 Class ‘‘A’”’ shares without par value). .....0.0..0000.0.0.... $ 600,000 
200,000 Class “B” shares without par value). ..0.0.00.. 00... e eee 500 , 000 

Pe TUDRLO ek GC PETG OCL Me ee erin Wiper rel hoc A sats, cau Dhan uc ee he Gest cbs Srerasell 275 ,000 
Modern Building Cleaning Service of Canada Limited..................... 171,086 
The Ontario Building Cleaning Company Limited.:...................... 251,186 
Mercury Maintenance Services Limited.................0.0 000 cee eee eeee 30,664 
Independent Cleaning Services Limited .................0ce ccc ceee ee neees 3 
Seeder ese Suppuen dL tmnited sped acted chien Held Ss We yoke baw Sisl vl araiale <c 374,148 
Waccoancen Maritime) Limited yiiies 4 (oe.ec) e o aene wew. ened Kes 105, 962 
DUISEHANE COMO DS © DUG 4 oe ee nen Eeee See Pee PS ee 141,849 
De Dawe, (AIICTER) LAIMILCH. ons oe ee ee ke ees eh es cee eer ee cee 2222 
Pet pene ( Newroundland) EamMiteds <<. .icj0 4s < ao nce dine e ona @ vl esos one das 28 , 286 
Dustbane (Ontario Division) Limited... . 0c... 06sec sce e cence es ceew scenes 26,438 
ISS SES VPA DALAT 720 ESN eee ee 9,896 
TE he Os LG Ch. cate a Sete) tvs sk ernie Banned Sesioben snd Sanne diem 17,535 
PD MISGWATICMVV CSLEIT eA GCC ony okey shee ews acres) o: caeue iotehey aayrous! seawe <ieustebeliene clases W215 
ata CUCICE IMAL GL Siok... tg ee vce gies stot ee cach nee es 166 ,056 


$1,100,000 $1,900, 000 


(1) Subsequently converted into common shares without par value. 


BUSINESS 


Dustbane provides housekeeping and janitorial services to commercial, industrial and institutional clients 
through 21 branch offices across the country. The Company, with plants at Ottawa, Winnipeg and Vancouver, 
is also a leading manufacturer of commercial and industrial cleaning supplies and equipment. These products 
are used in the Company’s contract cleaning operations and are sold through 13 franchised distributors from 
coast to coast. Direct factory sales are also made to major consumers such as municipal, provincial and federal 
governments. 


The Company’s International Division sells Dustbane products principally in Europe, Africa and Australia. 


The breakdown of sales for the year ended June 30, 1967, was as follows: 


CON PACE ClOR INTE BORV ACEH 20: kek lhe) ped = Sys tha eee as ee a ie oye ye eect m= So oem ae $11,618,881 
1h TUTTLE TTT Vou. a ain eyo eae Oe AO) gens A IR Mt = lM enn remanent 5 Zion lee 
$16,892,055 


Contract Cleaning Services 


The Modern Building Cleaning Division of Dustbane (‘“Modern”) was formed in 1954 to participate in 
the contract cleaning business, then emerging as a major industry. The cleaning of buildings under contract 
involves supplying all labour, materials, equipment and supervision at fixed rates. Dustbane’s entry into this 
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field enabled it to capitalize on its reputation as a supplier of cleaning products and equipment, and to benefit 
from the facilities, the knowledge of ]ocal needs and the personal business connections of its distributors. 


Modern now has over 3,000 employees and provides interior housekeeping services to commercial, 
industrial and institutional clients in more than 32 cities across Canada. 


One of the better known accounts served by Modern is Canada’s newest office complex, the Toronto 
Dominion Centre. Under its contract Modern will provide cleaning services for some 35 acres of floor space, 
6 miles of corridor and over 200 washrooms. It will also provide special services for tenants such as furniture 
polishing and shampooing, wall washing, furniture moving, and an executive ‘‘maid service’’—cleaning an 
office during the lunch hour, or a boardroom between sessions. The Toronto Dominion Centre is one of the 
more than 1,000 buildings now under contract with Modern. The total floor space serviced in these buildings 
is over 35,000,000 square feet. 


An integral and specialized part of Modern’s business is its hospital sanitary cleaning section which pro- 
vides housekeeping service for some 50 Canadian hospitals with a total capacity in excess of 11,000 beds. 
Modern’s success in this field is due to its highly trained personnel and its ability to meet the high sanitary 
standards required. 


Each prospective account is thoroughly analysed by the most advanced appraisal techniques to ensure 
optimum utilization of labour, supplies and equipment. With the help of computers and other business equip- 
ment, monthly reports are produced showing revenues and expenditures on each account throughout Canada, 
and by these means stringent controls are exercised over all expenses. 


Manufacturing 


Dustbane’s Chemical Division produces an extensive line of cleaning and maintenance products including 
soaps, detergents and other cleaning compounds, floor cleaners, waxes and finishes. Production of these items 
is geared to the industrial, commercial and institutional markets. 


Dustbane’s Brushcraft Division produces brooms and brushes for industrial cleaning, as well as wash 
and snow brushes for motorists. Tarbox Bros. Limited, the Company’s wholly-owned subsidiary, manufactures 
wet and dry mops and brooms. Since its acquisition, the sales of Tarbox have increased rapidly, due in large 
measure to the development of new products. 


The Equipment Divisions, located at Ottawa, produce a wide variety of products for both domestic and 
export markets. The most complex of these are self-propelled, battery operated scrubber-vacuums that sell 
at prices in excess of $2,000. Floor scrubbers/polishers of several types and sizes, commercial and industrial 
vacuum cleaners, service carts, mop trucks and pails are among the many items produced. 


Laboratories located at Ottawa and Winnipeg provide quality control, and conduct research and develop- 
ment to keep the Company in the forefront of its field. This is further assured through a long term agreement 
with one of the largest United States manufacturers of commercial and consumer cleaning products under 
which the latter’s new developments are made available to the Company for a fee based on production of such 
products. 


Distribution System 


Sales of the Company’s products are handled by 13 regional franchised distributors across Canada. These 
distributors, specialists in the cleaning and maintenance trade, operate their own independent businesses, 
thereby providing a more personal and locally-orientated service. Dustbane distributors have exclusive rights 
to sell the Company’s products in their respective territories and their franchise agreements also permit sales 
of non-competitive lines of allied products. However, as Dustbane introduces new products, competing lines 
must be dropped. In most cases the Company owns or leases the warehouses and other premises, office equip- 
ment and motor vehicles used by its franchised distributors. 


The Company provides its distributors with a centralized computer controlled accounting and statistical 
service. In addition, Dustbane provides advertising support on a national basis, sales promotion assistance 
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through trade show displays and sales mcentive programmes to its distributors. Extensive use is made of 
motion pictures to demonstrate the proper methods of employing Dustbane products. A further major element 
in distributors’ support is the Company’s free bi-monthly publication “Building Maintenance in Canada” which 
has a nation-wide circulation of 40,000. 


The diversity of Dustbane’s product line and its well-known name in the trade gives its distributors the 
advantage of a single source of supply for all the requirements of the cleaning and maintenance trade. Further- 
more, it is in the interest of the franchised distributors to promote the services offered by the Company’s 
Modern Building Cleaning Division as the latter purchases all its requirements of cleaning and maintenance 
products from the respective regional distributors. 


Direct sales from the Dustbane factories, mainly to municipal, provincial and federal governments are 
also significant. The Company’s competitive prices and the quality of its goods have resulted in repeat orders. 


International Division 


AB Electrolux of Sweden distributes Dustbane’s vacuum cleaners, floor scrubbers/polishers and other 
related products principally in Europe, South Africa and Australia. The Company and Office Cleaning Services 
Limited, a cleaning and maintenance firm in the United Kingdom, jointly own New Romney Manufacturing 
Co. Limited, organized in 1968 for the purpose of manufacturing, assembling and distributing floor scrubbers/ 
polishers in the U.K. and Eire under license from Dustbane. This venture should provide a steady volume of 
sales since Dustbane’s partner is a large user and distributor of such equipment. Dustbane’s capital investment 
in New Romney Manufacturing Co. Limited is limited to £5,000. In addition, Dustbane is presently negotiat- 
ing licensing agreements with companies in West Germany and Australia for the manufacture of Dustbane 
products. 


Properties 


The Company operates manufacturing plants at Ottawa, Winnipeg, and Vancouver, which incorporate 
warehousing and shipping facilities. 


The Ottawa plant, where Dustbane’s complete line of products is manufactured, covers an area in excess 
of 100,000 square feet and is owned by the Company. Chemical production from this plant is for distribution 
in Eastern Canada whereas the plant’s other products are distributed Canada-wide. All of the Company’s 
export sales are also shipped from this plant. The Company owns its modern 16,000 square foot administration 
building in Ottawa. 


Complete chemical production facilities are also maintained in 23,000 square feet of leased premises at 
Winnipeg, for servicing Western Canada. Production of chemicals in a Company owned 7,000 square foot 
Vancouver plant is mainly limited to low cost, heavy-weight products. 


In addition, Dustbane owns office and warehouse buildings in St. John’s, Halifax, Quebec, and Edmonton. 


SHAREHOLDINGS AND MANAGEMENT 


Principal Holders of Securities 


The following table sets forth the ownership benefically and of record of each person or company owning 
of record, or to the knowledge of the Company beneficially, directly or indirectly, more than 10% of the equity 
shares of Dustbane Enterprises Limited as at March 31, 1968. 


Designation Type of Number of Percentage 
Name and address of class ownership shares owned of class 
Piclaf Holdings Limited Common Beneficially 500 , 000 100% 
25 Pickering Place, shares and of Record 
Ottawa, Ontario without par 
value 
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Interest in the equity shares of Piclaf Holdings Limited is held as to 56.8% by Dustbane Mfg. Co., Limited 
and as to 40% by Dustbane Holdings Limited. The majority of the equity shares of Dustbane Mfg. Co., 
Limited are held indirectly by Chester E. Pickering and by trusts established for members of his family. The 
majority of the equity shares of Dustbane Holdings Limited are held directly by Gerald D. LaFortune. 


Giving effect to the issue of the 200,000 common shares offered by this prospectus the interest of Piclaf 
Holdings Limited in the equity shares of Dustbane will be reduced to 71.4%. 


The following table sets forth the beneficial ownership of equity shares of the Company owned either 
directly or indirectly by all directors and senior officers of the Company as a group as at March 31, 1968. 


Number of shares Percentage 
Designation of class beneficially owned of class 
Common shares, without par value...................... 336 ,319* 67.3% 


*Not included are equity shares indirectly owned by members of Chester E. Pickering’s family through trusts established 
for them, as to which beneficial ownership is disclaimed by Mr. Pickering. 


Directors and Officers 
The names, home addresses, positions held with the Company and principal occupations, within the five 


preceding years, of the directors and officers of the Company are as follows: 


Name and Address Position Held Principal Occupation 


GrorGE VERNON ALLISON...............-.-- Director, 22 eee Financial Officer, 
1555 Mimosa St., Comptroller Dustbane Enterprises Limited. 
Ottawa, Ont. 

GEORGE PERRIGO ARMSTRONG............... Vice-President,............. Vice-President, 
Prescott Highway, Purchasing and Traffic Dustbane Enterprises Limited. 
Ottawa, Ont. 

GERALD DaniEL LAFORTUNE............... Director vic. sone oe ee President, 
239 Island Park Drive, President and Dustbane Enterprises Limited. 
Ottawa, Ont. General Manager 

EvuGENE Epovarp LECLERC............. ATOCQSUICH ..45 1e nee Financial Officer, 
292 Donald St., Dustbane Enterprises Limited. 
Ottawa, Ont. 

FrepEeRIcK SHAW MaRTIN.............. Divectors stesc. aap cute Investment Dealer, 
Aylmer Road, Greenshields Incorporated. 
Lucerne, Que. 

JosEPH Epwarp O’BRIEN............... Director sire 14 wean e Trust Officer, 
1734 Rhodes Crescent, The Royal Trust Company. 
Ottawa, Ont. 

Stewarr GirpmrT PAUL: .. 25.1... 0.2, IDITBCtOR 6 ni aoc alee Vice-President, 


1017 Pinewood Crescent, 
Ottawa, Ont. 


CHESTER Everett PICKERING, O.B.E........ 


228 Island Park Drive, 
Ottawa, Ont. 


Vice-President 
Services, Sales and 
Operations 


pDireetaher . 6. Soe aoe 


Vice-President and 
Managing Director 
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Dustbane Enterprises Limited. 


Vice-President, 
Dustbane Enterprises Limited. 


Name and Address Position Held Principal Occupation 


“GALA CAROLYNE PICKERING (Miss).......... TMLECHOI SN oo. ech ee Soles.. eee Chairman, 
111 Wurtemburg St., Chairman of the Board Dustbane Enterprises Limited. 
Ottawa, Ont. 

ASORDON, FLEREUET: PIMM «sce cute 6. G4 od tere RCCL ei oe eRe oak idl Vice-President, 
251 Park Rd., Senior Vice-President Dustbane Enterprises Limited. 
Rockcliffe Park, Ont. 

Ross FRANKLIN THOMPSON...............-.. SOCTOCAIV cs er aa cus cust Secretary-Manager, 
22 Evergreen Drive, Dustbane Enterprises Limited. 
Ottawa, Ont. 

JOHN, JAMUBMU RIG 50.05 Veo is ale onus Oh a, 08 DIPECOR te Se he, Barrister, 
1291 Parkhill Circle, Burke-Robertson, Urie, Butler, 
Ottawa, Ont. Weller & Chadwick. 


Prior to the incorporation of the Company on June 25, 1965, all executives of Dustbane Enterprises 
Limited held similar executive positions with Dustbane Products Limited or its wholly-owned subsidiary 
Modern Building Cleaning Service of Canada Limited. 


Remuneration of Directors and Senior Officers 


The By-laws of the Company provide that remuneration to the directors shall be as from time to time 
determined by resolution of the directors. 


The amount of the aggregate direct remuneration paid or payable by the Company to its directors and 
senior officers during the fiscal year of the Company ended June 30, 1967, was $198,757 and for the nine 
months ended March 31, 1968 was $184,210. 


The estimated cost to the Company and its subsidiary in the last fiscal year of all pension benefits pro- 
posed to be paid in the aggregate under the Company’s pension plan in the event of retirement at normal 
retirement age, directly or indirectly, by the Company or its subsidiary to the directors and senior officers is 
$6,067. 


Stock Options 

Under the Stock Purchase Plan which was authorized by a resolution of the directors on April 1, 1968, 
40,000 authorized but unissued common shares of the Company have been reserved for purchase by a senior 
officer of the Company, of which, options in respect of 20,000 shares may be exercised on or before March 31, 
1971 at a price of $11.65 per share and thereafter for a further period of 2 years at $12.82 per share, and options 
in respect of the remaining 20,000 shares are exercisable on or before March 31, 1973 at a price of $12.82 per 
share. 


Management Interest 


On June 1, 1966, the Company purchased the residence of G. D. LaFortune, the president of the Company, 
for a consideration of $87,000, being an independent appraised value of the property. The purchase price was 
composed of the balance of an amortized mortgage due 1986 in the amount of $28,374 and a non-interest 
bearing promissory note due June 1, 1971, in the amount of $58,626. The vendor has the right to repurchase 
the property at any time prior to repayment of the note for an amount of $58,626 plus the then outstanding 
balance on the mortgage. The residence is leased to the vendor for a gross rental of $5,100 per annum. 


The Company is considering leasing from Dustbane-Dominion Building Limited approximately 16,000 
square feet of office space in a newly constructed building adjacent to the Company’s head office. Messrs. 
LaFortune, Urie, Pickering, Allison, Leclerc, Paul and Thompson, senior officers and directors of the Company, 
beneficially own approximately 56% of the common shares of Dustbane-Dominion Building Limited. 


F. S. Martin, a director of the Company, is a director and a shareholder of Greenshields Incorporated, 
one of the underwriters referred to under the heading ‘Underwriting Agreement’’. 


J. J. Urie, a director and shareholder of the Company, is a partner in the firm of Burke-Robertson, Urie, 
Butler, Weller and Chadwick referred to under the heading ‘“‘Opinion of Counsel”’. 
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DETAILS OF THE OFFERING 


Description of Common Shares 

The capital stock of the Company consists of common shares without par value of the class being offered 
by this prospectus. The common shares are entitled to dividends as and when declared by the Board of Directors; 
are entitled to one vote per share; have no preemptive or conversion rights, and are entitled upon liquidation 
to receive pro rata such assets of the Company as are distributable to holders of the common shares. The out- 
standing common shares and the common shares hereby offered will be fully paid and non-assessable. 


Non-Cumulative Voting 

The holders of common shares have non-cumulative voting rights, which means that the holders of more 
than 50% of the common shares voting for the election of directors can elect all of the directors if they so 
choose, and in such event, the holders of the remaining less than 50% of the common shares voting for the 
election of directors will not be able to elect any directors to the Board of Directors. 


Dividend Restrictions 

The Deed of Trust and Mortgage dated May 1, 1964 relating to the Debentures of Dustbane Mfg. Co. 
Limited contains a covenant, assumed by the Company in a Supplemental Indenture dated August 6, 1965 
which, in effect, prohibits the payment of dividend by the Company if such payment would reduce the con- 
solidated net worth of the Company, Dustbane Products Limited and subsidiaries and an affiliate, which 
are guarantors the Debentures, to less than $2,000,000. As at December 31, 1967 the consolidated net worth 
of these companies (exclusive of intangibles) amounted to $3,156,805. 


Dividend Policy 

The payment of dividends on the 700,000 shares to be outstanding upon completion of this financing, 
will ultimately be determined by the Board of Directors on the basis of earnings, financial requirements and 
other relevant factors. 


Since its incorporation the Company has paid dividends on its outstanding shares as follows: 


Class Number 
Period of shares outstanding Per share Total 
July 1, 1965 to June 30, 1966 A 300 , 000 8624¢ $260 , 000 
July 1, 1966 to June 30, 1967 A 300 , 000 8624¢ $260 , 000 
July 1, 1967 to December 31, 1967 A 300 , 000 43e¢ $130,000 
January 1, 1968 to May 15, 1968 Common 500,000 26¢ $130 , 000 


Opinion of Counsel 

All legal matters relating to the issue and sale of the common shares offered by this prospectus will be 
subject to the approval of Messrs. Burke-Robertson, Urie, Butler, Weller & Chadwick on behalf of the Company 
and Messrs. Doheny, Day, Mackenzie & Lawrence on behalf of the Underwriters. 


Transfer Agent and Registrar 

The Transfer Agent and Registrar of the Company’s common shares is Canada Permanent Trust Com- 
pany, at Halifax, Montreal, Ottawa, Toronto, Winnipeg, Calgary and Vancouver. 
Underwriting Agreement 

The Company under date of May 28, 1968 entered into an agreement with Greenshields Incorporated 
and Royal Securities Corporation Limited (the ‘“Underwriters’’) whereby the Company agreed to issue and 
sell 200,000 common shares and the Underwriters agreed severally to purchase in the proportion of 50% each 


of all such shares at a price of $11.65 per share, payable in cash against delivery at a closing to be held on or 
before June 12, 1968. 


MATERIAL CONTRACTS 


During the past two years, the Company has entered into the following contracts in addition to contracts 
in the ordinary course of business: 


1. The option granted to a senior officer of the Company referred to under “Stock Options’. 
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2. The underwriting agreement with Greenshields Incorporated and Royal Securities Corporation Limited 


referred to under ‘Underwriting Agreement’’. 


Copies of the agreements referred to above may be inspected at the head office of the Company, 25 
Pickering Place, Ottawa, Ontario during ordinary business hours during the period of primary distribution 
of the shares hereby offered and for a period of 30 days thereafter. 


AUDITORS 


The Company’s auditors are McDonald, Currie & Co., Chartered Accountants, 151 Slater Street, Ottawa, 


Ontario. 


PURCHASERS’ STATUTORY RIGHTS OF WITHDRAWAL OR RESCISSION 


Sections 63 and 64 of The Securities Act, 1966 (Ontario), Sections 70 and 71 of The Securities Act, 1967 
(Saskatchewan) and Sections 63 and 64 of The Securities Act, 1967 (Alberta) provide, in effect, that where 
a security is offered to the public in the course of primary distribution, 


(a) 


(b) 


a purchaser has the right to withdraw from the contract to purchase such security if written or 
telegraphic notice evidencing the intention of the purchaser not to be bound by such contract is 
received by the vendor not later than midnight on the second business day after the prospectus or 
amended prospectus offering such security is received or is deemed to be received by the purchaser or 
his agent; and 


a purchaser has the right to rescind the contract to purchase such security by commencing an 
action within 90 days from the date of such contract or the date on which the prospectus or 
amended prospectus is received or deemed to be received by the purchaser or his agent, whichever 
is later, if such prospectus, as of the date of receipt, contains an untrue statement of a material 
fact or omits to state a material fact necessary in order to make any statement therein not mis- 
leading in the light of the circumstances in which it was made. 


Reference is made to the said Acts for the complete text of the provisions under which the foregoing 
rights are conferred. 


Sections 61 and 62 of the Securities Act, 1967 (British Columbia) provide in effect, that where a security 
is offered to the public in the course of primary distribution, 


(a) 


(b) 


a purchaser has a right to rescind a contract for the purchase of a security, while still the owner thereof, 
if a copy of the last prospectus, together with financial statements and reports and summaries of reports 
relating to the securities as filed with the British Columbia Securities Commission, was not delivered 
to him or his agent prior to delivery to either of them of the written confirmation of the sale of the 
securities. Written notice of intention to commence an action for rescission must be served on the 
person who contracted to sell within 60 days of the date of delivery of the written confirmation, but 
no action shall be commenced after the expiration of three months from the date of service of such 
notice. 


A purchaser has the right to rescind a contract for the purchase of such security, while still the 
owner thereof, if the prospectus or any amended prospectus offering such security contains an untrue 
statement of a material fact or omits to state a material fact necessary in order to make any state- 
ment therein not misleading in the light of the circumstances in which it was made, but no action 
to enforce this right can be commenced by a purchaser after expiration of 90 days from the later of 
the date of such contract or the date on which such prospectus or amended prospectus is received or is 
deemed to be received by him or his agent. 


Reference is made to the said Act of British Columbia for the complete text of the provisions under which 
the rights of purchasers in British Columbia are conferred. 
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DUSTBANE ENT! 


AND § 


CONSOLIDATED BALANCE SHEET AND I 


ASSETS 
Balance 
sheet 
$ 
CuRRENT ASSETS 
Oe) ee cr ES NE mM ee ae A ant ese Re 465 ,832 
Aecountes receivable:(note:d inc 4. 24h a a ie ee 2,175,472 
Due from distributors 
—accounts receivable (note 3).......... 0... cece ee eee 316,880 
SAC VANCES wis. Meee ee ee eae ee 352,517 
Inventories (note’4)&.20565 3 ea. Aid. Ue eee ace eee 1,524,087 
Prepaid expenses and deposits)... .2......0 ase cee eee eee 104,975 
4,939,763 
Sunpry Assets 
Advances to affiliated company................ cee cece eee e eee 40,820 
Sundry investments and long-term account receivable........... 54,905 
95 ,725 
Vrxep .Assnrs..(note:5) 2. 3< eis: Lee ee eee ee 1,701,914 
OTHER ASSETS 
Deferred charges less amounts written off...................00. 34,084 
Financing. expenses:eioi get. iittala er ee — 
Goodwill—at costes PRE RE a eee 1,121,754 
1,155,838 
Approved on behalf of the Board: 
G. H. Pim, Director. 
Stewart G. Paut, Director. 
7,893 , 240 
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AS AT DEC 


Pro forma 
balance 
sheet 
(note 1) 
$ 


1,305,454 
2,175,472 


316,880 
352,517 
1,524,087 
104, 975 
5,779,385 


40 ,820 
54,905 
95,725 


1,701,914 


34,048 

25,000 
1,121,754 
1, 180,838 


8,757 ,862 


ISES LIMITED 
[ARY 


MA CONSOLIDATED BALANCE SHEET 
31, 1967 


LIABILITIES 


CuRRENT LIABILITIES 
Sat ViCC Se ere ere oR ee ope wits! onc ymetace UME Bla aed 
Accounts payable and accrued liabilities....................... 


TCO MMeT ANG LOL erGAXeCS eset aok aie tue oe en since eee ae acne 


Lonec-TreRM Dersr Less CurRRENT PorTION (note 6)............... 


SHAREHOLDERS’ EQUITY 
CAPITAL Stock 


Balance sheet— 
Authorized, issued and fully paid—(note 7 and 8) 
300,000 Class “‘A”’ shares without par value.............. 
200,000 Class “‘B”’ shares without par value.............. 


Pro forma balance sheet— 
Authorized— 
800,000 common shares without par value 
Issued— 


100) QUOZCOTAMONTSHARCS., v5). eta sickens neta oils oie secaka ts sa: onteeenbans 


RUEVIVASEIN Eo Digg ty AR NUEN GS peice acy ac aretyes iene tose creme etic o oreaat conse uanans 


CONTINGENT LIABILITIES (note 9) 
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Balance 
sheet 


823 , 182 
718,391 
240 , 523 
401 ,676 
2,183,772 


3,979,819 


629 , 649 


1,729,649 


7,893 , 240 


Pro forma 
balance 
sheet 
(mote 1) 
$ 


823 , 182 
718,391 
240,523 
34,976 
1,817 ,072 


2,881,141 


3,430,000 
3,430,000 


629 , 649 
4,059 ,649 


8,757 ,862 


oS 


EZ‘ 98Z 


08¢ ‘00 


£00‘ L8¢ 
v08 ‘ F0F'8 
PLL‘ 


SIZ‘ FOI 


118‘ 801 
660‘€ 


9€E‘S81'8 


108‘ 166‘8 


L961 


Tg tequis00q, 
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sqquOU xI¢ 


691 ‘902 


LIE‘ZIZ 


98h ‘SIF 
961 ‘88¢‘L 
PLL‘¥ 


681‘ €6 


eoL‘ TIT 


9¢g9 


P28‘ LLE‘L 


289‘ 900'8 
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(poupnean) 


9961 


Ig toqure.eq 


pepuea 


sqju0Ur XI 


OIF‘ SIS 


698 ‘ETS 


G8Z‘ LZ0‘T 


OLL‘F98'ST 
€20‘9T 
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pepue mw38X 


OLF' SEF 


68€ ‘804 


698‘ Eh8 


9ZE ‘E18 ‘ST 
ZEP ‘8 


80‘ S0Z 


€h8 ‘ELI 


OTS‘ LS 


ShE ‘SSP ‘ST 


GST‘ LIL ‘FI 


9961 
0g Pune 
pepue mez 


((®)z 9100) Areipisqns pus poqiury sostidiogjuq ousqisng 


¥Z8'99Z 


080‘ZSz 


vS8‘SI¢ 


8E8‘886'S 
629‘ 


25006 


ZES ‘TE 


290° LT 


ELL‘9F8'S 


269‘ 20S‘9 


$961 
Og Pung 
| fad Dts 
syq}U0UI XI 


868 ‘TIE 


696‘ 9FE 


LSE ‘8S9 
868 ‘9SL ‘OT 


608‘ 2 


082‘ L6T 


€ZE ‘8S 


GZ1‘9E 


198‘ 9SF‘OT 


CSL‘ FIP‘ IT 


F961 
Tg tequisceq 
pepue ze 


O88 ‘ 16Z 


GSE‘ 1ZE 


GEL‘Z19 
L9L‘6FL'8 
699‘T 


Z8Z ‘981 


099 ‘6r 
QLT SE 


080‘ 08h ‘8 
209 ‘298 ‘6 


$961 


pepue «zea 


LST ‘OLZ 


oe eee eee poured eq} IOj 
sSurusrve 49N 
800 ‘£92 (OT 9300) sexe} ouroout 
IO} UOBTAOIG 
GOT ‘ees 
890° 80L‘L 
SP eae eer a ee yo u049u1M 
seZvyo poLiejed 
689‘ LET eee eee ee W01}8Z1}10UI8 
pus uorjedeideq 
CrP ‘ gc ewe eree a8 ULId}-3u oI— 
12S ‘ 8% sisi) a erie ULIE}~}.1048— 
ed A Got 
pus suvol yusq 
WO 4801040] 
10p‘897'L °° °° ‘asuodxo peroued 
pus Zuryjes 
‘gaTes JO 43800 
81Z‘9&7'8 Cd eh ee te. 616 fe stle, Sore sonuUdAdI 
Jeq}0 pus se[eg 
$ 
3961 
TE zeoqurece(] 
pepue zea x 


((q)z 92104) sorreypisqne pue poyury syonporg cunqisng 


AUVIGISGnNs GNV 
pemry sestidiajuq oueqisng 


SONINYUVA AO LNAWALVLS GALVGTIOSNOD 


13 


Dustbane Enterprises Limited 
AND SUBSIDIARY 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


Six months Six months 
Year ended Year ended ended ended 
June 30 June 30 December 31 December 31 
1966 1967 1966 1967 
(unaudited) 
$ $ § $ 
Balance—Beginning of period................ — 175,470 175,470 473 ,226 
Net earnings for the period................... 435,470 513,416 206 , 169 286 , 423 
Capital gain on sale of land and building....... a 19,340 — _ 
Proceeds from life insurance.................. — 25,000 25,000 =. — 
435 ,470 733 , 226 406 , 639 759 ;649 
Dividend on the Class A shares............... 260 ,000 260 ,000 130,000 130,000 
Balance—End of period...................5. 175,470 473 , 226 276 ,639 629 ,649 
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Dustbane Enterprises Limited 
AND SUBSIDIARY 


NOTES TO FINANCIAL STATEMENTS 


1. Pro Forma BALANCE SHEET 


3. 


5. 


The pro forma balance sheet gives effect at December 31, 1967 to the undernoted: 


(a) The issue of supplementary letters patent dated March 28, 1968 to change and reclassify the 300,000 Class ‘‘A’’ shares 
without par value and the 200,000 Class ‘‘B” shares without par value into 500,000 common shares without par value 
and to increase the authorized capital from 500,000 to 800,000 common shares without par value. 


(b) The issue of 200,000 treasury shares of the company at a price of $11.65 per share for an aggregate consideration of 
$2,330,000 pursuant to an underwriting agreement dated May 28, 1968. 


(c) The application of the proceeds of the issue of shares to: 
(i) The repayment of long-term debt amounting to $1,465,378 at December 31, 1967 (note 6). 
(ii) The payment of estimated costs of $25,000 in connection with the transactions described in (a) and (b) above. 
(iii) The addition to working capital of the remaining net proceeds amounting to $839,622. 


. Basis oF CONSOLIDATION AND ACCOUNTING PRESENTATION 


(a) The consolidated balance sheet and pro forma consolidated balance sheet at December 31, 1967 include the accounts 
of the company and its wholly owned subsidiary, Tarbox Bros. Limited. 


(b) The consolidated statement of earnings for the years ended December 31, 1962, 1963 and 1964 and the six months ended 
June 30, 1965 include the operations of the businesses acquired on June 30, 1965 from Dustbane Products Limited and 
its subsidiaries, which were operated by the same management. 


(c) The consolidated statements of earnings and retained earnings for the years ended June 30, 1966 and 1967 and the two 
six month periods ended December 31, 1966 and 1967 include the operations of the company and its wholly owned 
subsidiary from the date of commencement of operations on July 1, 1965. 


(d) The consolidated statements of earnings and retained earnings include adjustments: 
(i) To eliminate inter-divisional and inter-company sales. 
(ii) To provide for doubtful accounts in the years that collection became uncertain. 


(iii) To adjust depreciation recorded in the accounts in certain years to a consistent basis of maximum capital cost 
allowance permitted for income tax purposes. 


(iv) To write off organization expense in the year incurred. 


(v) To adjust income taxes to reflect the above changes and to reflect the income tax reduction arising from a loss of a 
subsidiary company in the year in which the loss occurred. 


SEcurItTY FoR BanK LOAN 


The company has pledged its accounts receivable as security for bank loan. 


INVENTORIES 


These are classified as follows: 
December 31, 1967 


Raw materials, parts and work in process—at the lower of cost or replacement cost................ $1,073, 153 
Finished goods—at the lower of cost or net realizable value. ............ 2.000. c eee e eee cnet ence 450 , 934 


$1,524 ,087 


Frxep ASsETs 


These are classified as follows: 
December 31, 1967 


Accumulated 
depreciation 
or 
Cost amortization Net 

| Bs. Ree aE ees near cae. o ao Abie oa od Owen Ao hued $ 95,541 $ — $ 95,541 
Buildings) 4.20 cis doen ee Ce eee 1,185,191 139 , 209 1,045 ,982 
Machinery,and: equipment... ee eee 975,448 436 ,935 538,513 
Leasehold improvements................ 0.0.00 ccc ee ee eeueuee 30 , 949 9,071 21,878 


$2 , 287 ,129 $585 , 215 $1,701,914 
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6. Lone-TreRM DEBT 


Bank loan 
Repayable in annual instalments of $250,000 including principal and 
An terest (GiO16:3)) pera ieee ies ae Nan St ria the eae etn th de 
Debentures— 


Secured debentures issued by Dustbane Mfg. Co., Limited, secured by 
Deed of Trust and Mortgage dated May 1 1964, and assumed by the 
company under Supplemental Indenture dated August 6, 1965— 


Series ‘“‘A’’—714% maturing May 1, 1980 with annual sinking fund 
payments of $10,000 to May 1, 1976 and $20,000 thereafter......... 


Series ‘““B’’—614% maturing May 1, 1989 with annual sinking fund 
payments of:$15, 0002: cine nee errs ort een cecerc acon aceite oe eens 


6% debenture maturing July 6, 2000, issued by Dustbane Products 
Limited and assumed by the company on June 30, 1965, callable at $105, 
with rights restricted by the said Deed of Trust and Mortgage and Supple- 
mental Indenture securing the Series “‘A’”’ and Series “‘B’’ secured debentures 


Mortgage loans— 
Optoma puMmacuring oO 7 Leto) LOSGHipes verter etarc. , rns oliiatn eislacl. cts 


Notes payable to shareholders, including shareholders of holding companies— 
69 mrepavaple Onvdemand wrest eae eri: | secre emis a nie or 
Non-interest bearing repayable June 1, 1971............... seen b eos © 
AVEC repay ableyI UME: SO)s1 9 LO ashes ceeegts in actereeerene tay ccepemt aie ace wncevens 


Advances from affiliated companies— 
INOnaINtEreS GHD eALiN merce ee aise ice orem nnn cue ee te aie eens eee 
(ORAS RIOR Ie oo Seg one S Cte oes Oe ee See ee en ee ee ee ee eT eee 


Gessai@urrentsportions « ..ct eens lomo aie a es ieee feted eS 


7. CapiIraL Stock 


The 300,000 Class ‘‘A’’ shares without par value and the 200,000 Class ‘‘B”’ shares without par value were issued for assets 


acquired on June 30, 1965 from Dustbane Products Limited and subsidiaries. 


8. Stock Oprions 


Stock options have been granted to an officer of the company for 20,000 common shares exercisable at a price of $11.65 each 
on or before March 31, 1971 and thereafter at $12.82 each until March 31, 1973, and for 20,000 common shares at a price of 


$12.82 each, exercisable until March 31, 1973. 


9. CoNnTINGENT LIABILITIES 


The company has guaranteed bank loans to distributors in the amount of $583,600. The wholly owned subsidiary has guar- 


anteed a bank letter of credit to a director in the amount of $100,000. 


10. PROVISION FOR INCOME TAXES 


Income taxes have been based on assessments received to date and in respect of years not yet assessed no material adjust- 


ments to such taxes are expected. 


11. ComMMITMENTS UNDER Lone TERM LEASES 


December 31, 
1967 


$1,031,851 


170,000 
330 ,000 


169,200 
166,291 


86,700 
51,626 
1,900,000 


444 ,827 


31,000 
4,381,495 


401,676 
$3 ,979 ,819 


Pro forma 
December 31 
1967 


(note 1) 


170,000 
330 ,000 


169 , 200 


166,291 


51,626 
1,900,000 


125 ,000 


4,000 
2,916,117 


___ 34,976 
$2,881,141 


The company has contractual obligations in respect of long term leases of real property. The rentals incurred by the company 


in respect of these obligations for the year ended June 30, 1967 aggregated $67,703; the minimum rentals to 
such facilities during the five fiscal years ending June 30, 1972 will aggregate $370,445. 
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e incurred on 


AUDITORS’ REPORT 


To THE DrREcTORS, 
DustTBANE ENTERPRISES LIMITED, 


We have examined the consolidated balance sheet and pro forma consolidated balance sheet of Dustbane 
Enterprises Limited and subsidiary as at December 31, 1967 and the consolidated statement of earnings and 
retained earnings for the years ended June 30, 1966 and 1967 and the six month period ended December 31, 
1967 and the consolidated statements of earnings of Dustbane Products Limited and subsidiaries for the 
years ended December 31, 1962, 1963 and 1964 and the six month period ended June 30, 1965 (note 2b). Our 
examination included a general review of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. 


In our opinion: 


(a) These consolidated financial statements present fairly the financial position of Dustbane Enterprises 
Limited and subsidiary as at December 31, 1967 and the results of the operations of the companies 
described in the preceding paragraph for the periods indicated ; 


(b) The accompanying pro forma consolidated balance sheet presents fairly the financial position of 
Dustbane Enterprises Limited as at December 31, 1967 after giving effect as at that date to the 


transactions described in note | to the financial statements; 


all in accordance with generally accepted accounting principles applied on a consistent basis. 


McDona.p, Curriz & Co. 
Ottawa, May 28, 1968 Chartered Accountants. 
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There are no material facts relating to the Company not disclosed in this prospectus. 


Ottawa, Ontario, May 28, 1968. 
CERTIFICATE OF COMPANY 


The foregoing constitutes full, true and plain disclosure of all material facts relating to the securities 
offered by this prospectus as required by Part VII of the Securities Act, 1967 (British Columbia), Part 7 of 
the Securities Act, 1967 (Alberta), Part VII of The Securities Act, 1966 (Ontario) and Part VIII of The 
Securities Act, 1967 (Saskatchewan) and the regulations under each of them, by Section 13 of the Securities 
Act of New Brunswick and under the Securities Act of Quebec and there is no further material information 
applicable other than in the financial statements or other reports where required or exigible which are included 
herein. 


On behalf of the Board of Directors 


G. D. LAFortTUNE G. H. Pimm 
Chief Executive Officer Director 
G. V. ALLISON Stewart G. Paut 
Chief Financial Officer Director 
Directors 
G. V. ALLISON G. D. LaFortune 
F. S. Martin J. E. O’Brien 
S. G. Pau C. E. PickERING 
G. C. PicKERING G. H. Pimm 
J.J. Uris 


By this signature affixed below C. E. Pickering has, both personally and pursuant to powers of attorney 
duly executed, signed this prospectus on behalf of all the Directors of the Company listed above. 


C. E. PickERING 


CERTIFICATE OF THE UNDERWRITERS 


To the best of our knowledge, information and belief the foregoing constitutes full, true and plain dis- 
closure of all material facts relating to the securities offered by this prospectus as required by Part VII of 
the Securities Act, 1967 (British Columbia), Part 7 of the Securities Act, 1967 (Alberta), Part VII of The 
Securities Act, 1966 (Ontario) and Part VIII of The Securities Act, 1967 (Saskatchewan) and the regulations 
under each of them, by Section 13 of the Securities Act of New Brunswick and under the Securities Act of 
Quebec and there is no further material information applicable other than in the financial statements or other 
reports where required or exigible which are included herein. 


GREENSHIELDS INCORPORATED RoyYAL SECURITIES CORPORATION LIMITED 
Per: F. S. MARTIN Per: A. E. Norcross 


The following list includes the names of all persons having an interest either directly or indirectly to the 
extent of not less than 5% in the capital of Greenshields Incorporated: Peter Kilburn, Viscount Hardinge, 
Dudley Dawson, J. E. Brookes and W. T. Moran, and in the capital of Royal Securities Corporation Limited: 
Alan 8. Gordon, F. L. Glasgow, Ivan A. Martin, G. C. Stewart, J. R. Hughes, Harold Braff and Estate of 
G. W. W. Ross, 
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1; OPTIONS, UNDERWRITINGS, ETC. 


Reference is made to the Prospectus under the heading “Underwriting Agreement” — page 9, and the 
heading “Stock Options” — page 8. 


14. LISTING ON OTHER STOCK EXCHANGES 


There are no securities of the Company listed on any other stock exchange. 


PS) STATUS UNDER SECURITIES ACTS 


_ The particulars of any filing, registration, approval or qualification with or by the Ontario Securities Com- 
mission or any corresponding body or authority are as follows: 


The Ontario Securities Commission issued its official receipt dated the 29th day of May, 1968, ack- 
nowledging receipt of the material required under The Securities Act, 1966 (Ontario) relating to the offering 
of 240,000 Common Shares of the Company without par value. 


16. FISCAL YEAR 


The fiscal year of the Company ends on June 30th in each year. 


Li; ANNUAL MEETINGS 


The By-laws of the Company provide that the annual meeting of shareholders shall be held at the 
Head Office of the Company or elsewhere in Canada on such day in each year as the Board of Directors may 
by resolution determine. The last annual meeting of shareholders of the Company was held at the Head 
Office on November 28, 1967. 


18. HEAD AND OTHER OFFICES 


Head Office—25 Pickering Place, Ottawa, Ontario. 
Winnipeg Factory—730 Madison Street, Winnipeg, Manitoba. 
Vancouver Factory—845 East Hastings Street, Vancouver 4, B.C. 


Modern Building Cleaning Branch Offices 

St. John’s, Newfoundland—O’Leary Avenue, P.O. Box 455. 
Halifax, N.S.—1039 Barrington St., P.O. Box 96 
Fredericton, N.B.—31 Waggoners Lane 

Quebec, P.Q.—465 Marconi Street 

Montreal, P.Q.—2070 - 55th Avenue, Dorval 

Ottawa, Ontario—P.O. Box 381, Terminal “A” 

Toronto, Ontario—1694 Midland Ave., Scarborough 
Hamilton, Ontario—P.O. Box 64, Station “E”, 1070 Main St. West 
London, Ontario—Room 305, 291 King Street 

Sarnia, Ontario—Room 403, 546 Christina N. 

Windsor, Ontario—1945 Wyandotte East 

Northern Ontario (Sudbury )—65 Elm St. East 

Winnipeg, Manitoba—496 Hargrave Street 

Regina, Saskatchewan—1361 First Avenue 

Saskatoon, Saskatchewan—2201 - 1st Ave. North 

Calgary, Alberta—3648 Burnsland Rd. S.E. 

Edmonton, Alberta—11805 - 145th St. 

Vancouver, B.C.—527 E. Broadway St. 


Mercury Maintenance Division 
Calgary, Alberta—3209 - 9th Street S.E. 


Vancouver, B.C.—843 East Hastings St. 

Toronto, Ontario—1694 Midland Ave., Scarborough 
Toronto-Dominion Centre—P.O. Box 106, T.D.C., Toronto 
19. TRANSFER AGENT 

The Transfer Agent of the Company is: 


Canada Permanent Trust Company, 320 Bay Street, Toronto, Ontario. 


20. TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


21 REGISTRAR 
The Registrar of the Company is: 
Canada Permanent Trust Company, 320 Bay Street, Toronto, Ontario. 


22. AUDITORS 


The auditors of the Company are: 
McDonald, Currie & Company, Chartered Accountants, 151 Slater Street, Ottawa 4, Ontario. 
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ve OFFICERS 


The officers of the Company are: 


NAME OFFICE HOME ADDRESS 

Gerald Daniel LaFortune President 239 Island Park Drive, 
Ottawa, Ontario 

Chester Everett Pickering Vice-President 228 Island Park Drive, 
Ottawa, Ontario 

George Perrigo Armstrong Vice-President Prescott Highway, 
Ottawa, Ontario 

Stewart Gilbert Paul Vice-President 1017 Pinewood Crescent, 
Ottawa, Ontario 

Gala Carolyne Pickering (Miss) Chairman of Board 111 Wurtemburg Street, 
Ottawa, Ontario 

Gordon Herbert Pimm Vice-President 251 Park Road, Rockcliffe Park, 

, Ottawa, Ontario 

Ross Franklin Thompson Secretary 22 Evergreen Drive, 
Ottawa, Ontario 

George Vernon Allison Comptroller 1555 Mimosa Street, 
Ottawa, Ontario 

Eugene Edouard Leclerc Treasurer 292 Donald Street, 


Ottawa, Ontario 


24. DIRECTORS 
The Directors of the Company are: 

NAME HOME ADDRESS 

George Vernon Allison 1555 Mimosa Street, Ottawa, Ontario 

Gerald Daniel LaFortune 239 Island Park Drive, Ottawa, Ontario 

Frederick Shaw Martin Aylmer Drive, Hull, Quebec 

Joseph Edward O’Brien 1734 Rhodes Crescent, Ottawa, Ontario 

Steward Gilbert Paul 1017 Pinewood Crescent, Ottawa, Ontario 

Chester Everett Pickering 228 Island Park Drive, Ottawa, Ontario 

Miss Gala Carolyne Pickering 111 Wurtemburg Street, Ottawa, Ontario 

Gordon Herbert Pimm 251 Park Rd., Rockcliffe Park, Ottawa, Ontario 

John James Urie 1291 Parkhill Circle, Ottawa, Ontario 
CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, Dustbane Enterprises Limited hereby 
applies for listing of the above-mentioned securities on The Toronto Stock Exchange, and the undersigned 
Officers thereof hereby certify that the statements and representations made in this application and in the 
documents submitted in support thereof are true and correct. 


DUSTBANE ENTERPRISES LIMITED 


pes ee * 
Corporate Per 
Seal 


<< 


“G. D. LAFORTUNE”, President 
“R. F. THOMPSON”, Secretary 


CERTIFICATE OF UNDERWRITER 


To the best of our knowledge, information and belief, all of the statements and representations made in 
this application and in the documents submitted in support thereof are true and correct. 


GREENSHIELDS INCORPORATED ROYAL SECURITIES CORPORATION LIMITED 
“BARRIE A. GOAD” “ROBERT G. DEVINE” 


Distribution of Common stock as of June 20, 1968 


Number Shares 
47 Holders of 1 SS) 24 echare’ ots sic. sce 575 
269 % Bes. DS vaeaQegG wy ? YSQ09, Bee 11,010 
126 m ” 100 — 199 |.” Fey mat Me 13,150 
27 a ” 200 — 299 ” ie week 5,650 
20 8 ” 300 — 399 ” ple ee 6,150 

a ze ”» 400 — 499 ” Pie A a oe 2,050 

10 “oe 500: 999 2) * ieee eee 5,675 
19 4 *» 1000 — up ” : as ee 655,740 


523 Shareholders Total shares 700,000 


